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any entity not organized under the
laws of the United States.

§537.305 General license.

The term general license means any li-
cense or authorization the terms of
which are set forth in this part.

§537.306 Government of Burma.

The term Government of Burma in-
cludes:

(a) The state and the Government of
Burma, as well as any political subdivi-
sion, agency, or instrumentality there-
of;

(b) Any entity owned or controlled
directly or indirectly by the foregoing.

§537.307 License.

Except as otherwise specified, the
term license means any license or au-
thorization contained in this part, or
issued pursuant to the authority of this
part under procedures set forth in this
part or in subpart C of part 501 of this
chapter.

§537.308 New investment.

The term new investment means any
of the following activities, if such an
activity is undertaken pursuant to an
agreement, or pursuant to the exercise
of rights under such an agreement,
that is entered into with the Govern-
ment of Burma or a nongovernmental
entity in Burma on or after the effec-
tive date:

(a) The entry into a contract that in-
cludes the economic development of re-
sources located in Burma;

(b) The entry into a contract pro-
viding for the general supervision and
guarantee of another person’s perform-
ance of a contract that includes the
economic development of resources lo-
cated in Burma,;

(c) The purchase of a share of owner-
ship, including an equity interest, in
the economic development of resources
located in Burma; or

(d) The entry into a contract pro-
viding for the participation in royal-
ties, earnings, or profits in the eco-
nomic development of resources lo-
cated in Burma, without regard to the
form of the participation.

§537.401

§537.309 Nongovernmental entity in
Burma.

The term nongovernmental entity in
Burma means a partnership, associa-
tion, trust, joint venture, corporation,
or other organization, wheresoever or-
ganized, that is located in Burma or ex-
ists for the exclusive or predominant
purpose of engaging in the economic
development of resources located in
Burma or derives its income predomi-
nantly from such economic develop-
ment, and is not the Government of
Burma.

§537.310 Person.

The term person means an individual
or entity.

§537.311 Resources located in Burma.

The term resources located in Burma
means any resources, including nat-
ural, agricultural, commercial, finan-
cial, industrial and human resources,
located within the territory of Burma,
including the territorial sea, or located
within the exclusive economic zone or
continental shelf of Burma.

§537.312 Specific license.

The term specific license means any li-
cense or authorization not set forth in
this part but issued pursuant to the au-
thority of this part.

§537.313 United States.

The term United States means the
United States, its territories and pos-
sessions, and all areas under the juris-
diction or authority thereof.

§537.314 United States person;
person.

The term United States person or U.S.
person means any United States cit-
izen, permanent resident alien, jurid-
ical person organized under the laws of
the United States (including foreign
branches), or any person in the United
States.
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Subpart D—Interpretations
§537.401 Reference to amended sec-
tions.

Except as otherwise specified, ref-
erence to any section of this part or to
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